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Togeiher with il nﬁd singular the rights, xﬁembeu,’ herﬁdltimentl, and appurtenances to the same belonging or In
any way Incldent ot appertalning, and all of the tents, ncues, and profits which may arise or ba had therelrom,
and_ including ell heating, plimbing, und lighting fixtures and e

quipment now- ot hereafter attached to or used in
connection with the real estate hereln described, ) - : B
TO HAVE ANi) TO HOLD, all and singular the said I unto the Mortgages, its ‘and asslgns
forever, . ; '

‘The Mortgagor covenants that he is lawfully selzed of
solute, that he has good right and lawful authority to eel
are free and clear of all lieng end encumbrances whatsoey
ever defend all and singular the premices unto the Mottga,

f the premises hereinabove described in foe s'lmple ab-
) convey, of encumber the game, and thet the prenises
er.- The Mortgagot further covenants to warcant and for:

ges foravet, from and against the Mortgagor and all per-
song whomsoever lawfully elaiming the same or any part thereof,

‘The Mortgagor covenants and agtees as follows:

1. That he will promptly pay the principat of and interest on the indebtedness evidenced by the sald note, at
the times and in the manner therein provided. Privilege is ressrved to pay the debt in whole, or in an amount equal
to one or more monthly payment on the principal that are next due on the nate, on the firat day of any month pilor
{0 maturity; provided, Aowever, that writteh notice of an Intention to ise such privilege s given af least thisty
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‘ (30) days prlor to prepayment; and, provided, further, that in'the event the dabt Is peld in fult prioz to maturlty snd
at that time it is insured under the provislons of the National Housing Act, be wiil pay to the Mortgagee an-Insur-
’ ance premium charge of-one per centum (1%) of the otiginel principal amount
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thereof, except. thit in no-evant shall
the adjusted premlum exceed the aggregale amount of premium charges which would have been payable if the mort.
gage has continued to be insued untl] maturily; such payment fo be applied by the Mortgegee upon its obligatio
to the Secretary‘of Housing and Usban Development on account of mortgaga Insurance, ‘
2. That, together with, and in additjon to, the monthiy
tetms of the note secured hereby, he will pay to the Mortga;
s fully paid, the following sume: :

payments of principal and interest 'payable under the
gee, on the firat day of each month unti! the said note

(o} An amount sufficient o provide the hdlder hereof with funda 1o pay the next morigege insurance premium If this inafu.
ment and the ‘note aecured hersby are insured, or a monthly cl

harge (in lieu of & mortgage insurance premium) jf theyare

held by the Secretary of Housing and Urban Development, aa followss ' *

(1) 1 and 20 Jong as sald note of even date and this inatrument sre insured or are telnsured under the provisions of the
National Houslng Act; an amount sufficlent to accumulste In the hands of the holder one [8)] month prior 1o its due
date the annual mortgage insurance premium, in order to provide such holdes with funds to pay such premium to the

1 Housing Act, as amended, andapplicabs

Secretary of Housing and
Regulations thereunder; or

Urban Development pursusnt to the Nationa

{I1) If and w0 long s said note of even date and this instrument are hetd by the Secretary of Housing and  Urban De.
velopment, & monthly charge (is liéy of o morigage Insursnce premlum) which shal) ba In .0 amount equal to one.
twelfth (1/12) of one-half (1) per centum of the average outstanding balance due on the note computed without (aking
Inlo account delinquencies or prepayments; .
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(b) A sum equal fo the ground renta, if any, next due, plus the premiums that will nesy bacome d
of fire and other hazard insurance coverlng the mortgaged property, plus taxes and assesaments next due on the mortgaged
property (all us estimated by the Mottgagee) less a1l sums already paid therslor divided by the number of monthx toelapse
before ona (1) month pior to the date when such ground rents, premiums, taxes, and assesamenta wit] become delinquent,
such sumn o be held by Mortgages In tust to poy sald ground rents, premiuns, taxes, and special assessments; and

(¢} At paymenta mentioned in the wo preceding subsections of (his paragraph and all payments to be made wunder the note

secured hereby ahafl be added together aiid the aggregate amount theseof shall be pald by the Mortgagor esch month in &

single payment to be applied by the Morigages to the following items in the order et forth:

(1) premium chargea under the contract of insurance with the Becrelary of Housin
charge (in lieu of mortgage (nsurance premlum), a5 the case may be;
(II) taxes, special assessment, fire and olher hazard inwurance premiums;
(1) Interest on the noto secyred hezeby; and
Q1Y) amortization of the princlpal of aaid note,
\

ue and payable on policjes

¥ and Uthan Development, or manthly

Any deflclency in the amount of any such aggregate monthly payment, shall, unfess made good by the Mortgagor prior (o
ihe due date of the next such payment, consiitute an event of default under this mortgage. The Mortgages may collect

“lnte charge' not to exceed two centa (2¢) for each dollar ($1) of each payment more then fifteen (15) days in arrenss 1o
. caver the extra expense involved In handiing delinguent payménta, . .

3. If the totslof the payments made by the Mortgagor under (b )of paragtaph 2 preceding shall exceed the amount
of payments actually made by the Morlgages for taxes ot ord premiums, as the cage may be,
such excess shall be credited by the Mortgages on subsequent payments to ba made by the Mortgagor,  If, however,
the monthly pay nts made by the Mortgagor under () of patagraph 2 ding shall not be sufficlent to pay {axes
and : and 1 premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or befors the date when payment of such'
taxes; N3] premiume shall be due,’ If at any time the Mortgagor shalltender to the Mottgagee,
In accordance with the provisiona of the note secured hereby, full payment of the entire indebtedness tepresented
thereby, the Mortgages shall, in computing the amount of such indebtedness, credit {o the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee haa not become obligated
to pay to'the Secretary of Housing and Usban Development; and any balance remaining in_the funds accumulated
under the provisions of (b) of paegraph'2 hereof,’ If: there shall be'a-default under any of the provigions of thig
motgage resulting in a public sale of the premises covered hersby, o7 if the Property Is otherwise acquired after




